Government Finance: General Long Term Debt*, 2000 and 2005

Ann Arbor
Battle Creek
Detroit

Flint

Grand Rapids
Kalamazoo
Lansing
Muskegon
Pontiac
Saginaw
Traverse City
Warren

Wyoming

Outstanding Debt

2000

$0
25,970,000
909,079,000
31,690,000
62,885,000
51,365,000
47,443,000
11,195,000
33,130,000
4,148,000
673,000
36,940,000
43,869,000

Outstanding Debt Change
2005
$55,050,000 $55,050,000
26,890,000 920,000
931,000,000 21,921,000
29,900,000 -1,790,000
69,302,000 6,417,000
47,676,000 3,689,000
20,233,000 -27,210,000
5,738,000 -5,457,000
27,414,000 -5,716,000
2,500,000 -1,648,000
10,950,000 10,277,000
14,760,000 -22,180,000
32,109,000 -11,760,000

Debt Debt
Per Capita Per Capita

2000 2005

$0 $486

487 505

956 1,050

254 252

318 358

666 656

398 175

279 144

499 407

67 43

46 754

267 109

632 458

*General long term debt encompasses all debt by the full “faith and credit” of the city in question, and is not a proxy for General Obligation Bond indebtedness.
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Detroit has the highest per capita
general long term debt, $1050.

Lansing reduced its general
long term debt by 57%
between 2000 and 2005,
the single highest reduction
among the cities in this
report.

Flint, Kalamazoo, Lansing,
Muskegon, Pontiac, Saginaw,
Warren, and Wyoming, each
reduced their general long
term debt in the first half of
the decade.
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